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d Standard
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—Rainforest Alliance
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2009/7/22-25
2009/11/8-10
2010/7/12-16
2011/2/16-17, 3/2-3

The Rainforest Alliance

VALIDATION STATEMENT
FOR
CONSERVATION INTERNATIONAL -
PHILIPPINES

Forest Carbon Project in Quirino Province, Sierra Madre
Biodiversin Corridor, Tuzon, Philippines

Walidation Scope:
Thae Rai Il
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Walidation Registration Code: RA-VAL-VCS-013159
Drace of validic: Mazch 15, 2011

Jam Juckling
Digrecear

SmartWood Program of the Rainforest Alliance

65 Miller Street, Suite 201, Richmond, Vermont USA 05477
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FMRFILDYADOEEAK]

Value @
o
Voluntary 223 M 290M $147 M $140 M $76 $4 .8
California** 15M 17M $12M $16 M $8.2 $9.4
Australia CFI™* 29M 1656M $38 M $32 M $13.3 $20.8
CDMMJI 05M 0.0M $06 M $02M $1.1 $6.0
NZ ETS 02M O0OM $19M - $79 -
Other 06M 04M $166 M $39M $25.3 $98
Compliance Total 4M $18.1 M $524 M
Grand Total 28M | 327m | s2158M | $1921M | $78
Primary Market 22 M ~ 30M $137M  $153M  $75 $50
Secondary Market 63 M 22M $57 M $16 M $9.8 $6.9

MARKET*

Notes: Based on 32.7 MtCO,e in transactions reported by 136 forest carbon offsets project developers and retailers.
*See acronyms list for explanation of market abbreviations. Totals in this chart may not add up perfectly due to rounding.
**The California and Australia markets were pre-compliance in 2012 but transitioned to compliance in 2013.

Source: Forest Trends’ Ecosystem Marketplace. State of the Forest Carbon Markets 2014.
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INTERNATIONAL
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FMRFRILOVEDREIR (5. 18%8)

Figure 35: Hectares Impacted by Country Location, Total Regional Transaction Volume
and Share by Project Type (Total Hectares by Country and % Share)

North
America
2.6 Mt

Oceania
1.9 Mt

i Latin
L America

\‘» 18.2 Mt

Map key: Hectares Impacted: © 100+ © 10,000+ @ 50,000+ @ 100,000+ @ 1,000,000+

Chart key: Transaction Volume and Share by Project Type: eA/R 0 IFM o REDD @ SALM/Agroforestry

Notes: Based on responses associated with 30.1 million hectares of carbon project area and 29.4 MtCO, e transacted.

Source: Forest Trends’ Ecosystem Marketplace. State of the Forest Carbon Markets 2014.
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Figure 7: Market Share by Standard/Certification Type, All Markets 2013

J-VER; 0.2%

Woodland
Carbon Code;
0.2%

Chicago Climate
Exchange; 0.2%

Other;: 0.1%
Permanent Forest

" Sink Initiative: 0.1%

Verified Carbon Standard
Internal/Proprietary

Carbon Farming Initiative
California Protocols

Clean Development Mechanism
American Carbon Registry
Climate Action Reserve

Plan Vivo

Pacific Carbon Standard

Gold Standard

Notes: Based on the 32.2 MtCO, e transacted under a standard in 2013.

Source: Forest Trends' Ecosystem Marketplace. State of the Forest Carbon Markets 2014.
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REDD"‘ O) /EEJ:WE 7‘,..t7j_4!2§ nﬁ

RED APD (avoided planned deforestation)
(Reducmg_Emlssmns LFels, AUD (avoided unplanned deforestation)
Deforestation)

REDD AUDD (avoided unplanned degradation)
(Reducing Emissions from : :

e RIL (reduced impact logging)

LtPF (logged to protected forest)
ERA (extended rotation age)

REDD+ LtHP (low productive to high-productive forest)
(Sustainable management/of

forests and enhancement/of | ARR (afforestation, reforestation]and revegetation)
forest carbon stocks)

Non-REDD Agriculfural Land Management (ALM)

Peailand Rewetting and Conservation (PRC)

VCSTH#EATE DAL
\VCS A%+ CDMA ;% if+Climate Action Reserve (CAR)A %

2
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21T
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RMBEDGS DT AR

Q AR-CDM®D A&
» AR-AMO0014 : Afforestation and reforestation of degraded
mangrove habitats --- Version 3.0

» AR-ACMOQQ3 : Afforestation and reforestation of lands except
wetlands --- Version 2.0

— (Replaces: AR-ACM0001 , AR-ACM0002 , AR-AM0002 , AR-AM0004
AR-AMO000S , AR-AM0007 , AR-AM0O009 , AR-AM0010 , AR-AMO0011
AR-AM0012 , AR-AM0013)

» AR-AMS0003 : Afforestation and reforestation project activities
implemented on wetlands --- Version 3.0

» AR-AMSO0007 : Afforestation and reforestation project activities
implemented on lands other than wetlands --- Version 3.0
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Project Name Country Methodology

Alto Mayo Conservation Initiative Peru AUDD VMO0015
Boden Creek Ecological Preserve Forest Carbon Project Belize APDD VMO0007
Bull Run Overseas Forest Garbon Project Belize APDD VMO007
CIKEL Brazilian Amazon REDD APD Project Brazil APDD VMO0007
Floresta Santa Maria Brazil AUDD VMO007
Kariba REDD+ Project Zimbabwe AUDD VMO009
Madre de Dios REDD Project Peru AUDD VMO007
REDD in Brazilian Nut Concessions in Madre de Dios Peru AUDD VMO0007
Reduced Emissions from Deforestation and Degradation in Cambodia AUDD VMO0006
Community Forests—Oddar Meanchey

Rimba Raya Biodiversity Reserve Project Indonesia APD VMO0D004
Rio Bravo Climate Action Project Belize APDD VMO007
The Choco-Darién Conservation Cormridor REDD Project Colombia AUDD VMO009
The Kasigau Corrider REDD Project, Phase 1 Kenya AUDD VMO009
The Kasigau Corrider REDD Project, Phase 2 Kenya AUDD VMO009 o
The Mai Ndombe REDD Project Congo APD VMOO009

Source: Project Developer's Guidebook to VCS REDD Methodologies -
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1996 1998 2000 2002 2004 2006 2008 2010
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Linear

PR26FE WAESb

2009 3,543
2010 3,699
2011 3,855
2012 4011
2013 4,167
2014 4,323
2015 4479
2016 4635
2017 4,791
2018 4948
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HRMIMTBOZFMRBDEIET A

1

pre-montane
forest cloud forest dwarf forest

2009 40 1,806 0 1,846 1,846
2010 14 1,965 0 1,979 3,825
2011 8 2,108 0 2,116 5,941

2012 3 2,013 0 2,016 7,957
2013 2 1,986 0 1,987 9,944
2014 1 2,140 0 2,141 12,085
2015 2 2,076 0 2,078 14,163
2016 2 2,053 0 2,055 16,218
2017 1 2,120 0 2,121 18,339
2018 0 2,145 0 2,145 20,484

voinservATTON

INTERNATIONAL

Japan
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AR RERE

Bosque de Neblina 1000 - 2500 170,056.1 97
Bosque Pre-Monfano 500 - 1000 9,328.7 10
Bosque Enano 2500 - 3300 35,675.1 12
Furma 500 - 1000 6,729.3 9
Cultivos de café 500 - 1000 12,171.5 26
Pastos 500 - 1000 41,484.7 12
Pajonal + 2000 51,381.3 9
Nubes - 52,505.5 -
Sombras - 34,1120 -
Lagos - 306.6 -
Rios - 4,219.5 -
Infraestructura - 433.4 -
Total 425,405.4 175

1 pre-montane forest 427.34 67.92 113.15 17.39 540.5 85.2
2 cloud forest 457.12 34.34 117.25 8.7 5744 42.9
3 dwarf forest 184.95 61.83 46.34 16.23 231.3 78.0
4 non-forest 72.75 201 17.53 3.95 877 19.5
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N—RATAVDETEFER

2009 861442 | 861442 | (430,721) | (430721) | (43,072) | (43,072) | 387649 | 387,649 | 344577 | 344577

2010 924,263 1,785,706 | (462,132) | (892,853) (46,213) | (89.285) [ 415919 803,568 369,705 | 714,282

201 988,339 2,774,045 | (494,169) | (1,367,022) | (49.417) | (138,702) | 444,753 1,248,320 | 395,336 | 1,109,618

2012 941,398 3,715,443 | (423,629) | (1,810,651) | (37,656) | (176,358) | 480,113 1,728,433 | 428,336 | 1,537,954

2013 928,040 4,643,483 | (417,618) | (2,228,270) | (37,122) | (213,480) | 473,301 2,201,734 [ 422,258 | 1,960,212

2014 999,960 5,643,443 || (399,984) | (2,628,253) | (29,999) | (243,479) | 569,977 2,771,711 [ 509,979 | 2,470,192

2015 970,589 6,614,032 | (339,706) | (2,967,960) | (29,118) | (272,596) | 601,765 3,373,476 [ 538,677 | 3,008,869

2016) | 959721 | 7573752 | (287.916) | (3.255.876) | (19,194) | (291,791) | 652610 | 4,026,086 | 585430 | 3,504,298

2017 990999 | 8,564,751 | (198,200) | (3.454,075) | (9,910) | (301,701) | 782,889 | 4,808,975 | 703,609 | 4,297,907

2018\ | 1,002,311 | 9,567,062 J| (100,231) | (3,554,307) 0 (301,701) | 902,080 | 5,711,054 | 811,872 | 5,109,779
_/
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Val

idation& Verification

Q Validation HZ %8

. PD., 77R—3

o FHEHBBFRDORFH. 99IR—D
- HEIRIE

RS A/N\—5#7. 35—
SRR, 128R—2

BT BERE DT, 8X—D

REREBWE., 99—

Q Verificaton HZ%3
« EZARYTLAR—F (2008-2012) . 32R—

PR26FE WAESb

2008 | 1017246 T.O017.290 | o007 | 120.907 | o/B.0490 BI8.080 T T BIO.oA8 | Bi8.oaD B7.580 790,961 790,860
2010 264 620 1,881,866 138,401 276,803 826,218 | 1,705,064 o 0 826,218 | 1,705,064 | 82,622 170,506 743587 1,534 657
2011 886,810 2.868.877 138401 | 415204 748,408 | 2453473 o 0 748,408 | 2453473 | T4.8M1 245,347 673.568 | 2.208.126
2012 843 850 3712327 138401 553,605 705.248 | 3,158,722 0 0 705.248 | 3,158,722 | T0.525 315,873

*Ex-post buffer credits are calculated based on a 10% Risk Factor (RF) attributed to the project based on the VCS non-permanence risk tool 74

&
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5. Jurisdictional Nested REDD+
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Jurisdictional and Nested REDD+
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