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ITHO%THD, £ LT, TCED IE, FIT S A L /\— L 72 5 8@ EM S (Financial Stability
Board) DD HNHHTE D THD, ZOTCFD & REDD+E DR AEZE 2D &
BT NT Ry bO D) FHELTNDHEEZDL0bLARY, bokb, 20 D)
I% deforestation X degradation TlE72 <, disclosure Td» %, TCFD (& Task Force on Climate-related
Financial Disclosures (RUEBHMBIERFBRI X7 7+ —R) OZ L THY | [UEEEHNIZET 5
W IERIAROPSHAD Z & Th 5,
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Climate Change and Financial Risks

/" climate change is the Tragedy of the Horizon, The
catastrophic impacts of climate change will be felt
beyond the traditional horizons of most actors -

impesing a cost on future generations that

- the current generation has no direct

incentive to fix. That means beyond the business

—, tycle, the political cycle, and the horizon af |
\_technocratic authorities. J

| Our role can be in developing the frameworks that |
help the market itself to adjust efficiently. Any
| efficlent market reaction to climate change risks as
well as the technologies and policies to address
. them must be founded on transparency of
.\ information.

| Our efforts will help smooth the transition prompted by these actions. With better
inf jon and risk as the fe i a vt circle is being built
with better understanding of tomorrow’s risks, better pricing for investors, better

| decisions by policymakers and a smooth transition to a low carbon economy.

\.

BREUAN Z ORMBEICELER S L ) I oo TR Z R BImRIICE L TWDH DN, TCFD (2B
TOMY MR ZIEOTBROSMEZEHFROBRRE T, 477 FEITIOKE, Mark Carney
KOS THDH, #i%, lClimate change is the tragedy of the horizon| & WRTNWDE, 2F0, 4

1 https://www.bankofengland.co.uk
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TCFD Framework and Risks, Opportunities and Impact

Climate-Related Risks, Opportunities, and Financial Impact

Transition Risks

Policy and Legal Opportunities s
Resource Efficiency
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TCFD &3 ED K5 AT 5, KUBEZEB) O RE DR 2EM B 5 2 5 MR A o8
7 FOBEFIZIZ, BITU A7 (transition risk) . #BEEHY Y A 7 (physical risks) . % L THES
(opportunities) 72, BATY A7 1%, NV BEE FEMET 272D E e & F S F R BURHE
DN EREDFERELT, TNETHARLINTELEVRADRD FNTERLI DY
AT ThD, MY X271, M 305 &2t (acute) 181 (chronic) D —2H 5, &
PV AV IZRFERR[EGBRN LV ZLBET LR L LTHELIND, BHEY 2713, Kk
ES WKE EA R EORRELTHEL NS,

INEEEICHRROMBEE KD D L, REOTICETHZ2HBEL TV T, ABRZRMEIC
BRHZENDDERIND, DL I RTHOBIEITL > T, FHIKORED LTI ICHE
RERNEZRIZLTWD, HDHWE, FREIEFITENE ZATREAENTON, REREL
ZIMBFZEL TV, K[UEEREORRLEBORMREEIC L > TE S LIETER TE <R
578, AEEICL > TUTEMENR Y A7 BBNTL 2, TNE2EHALIEE - ML T, U
WA 237 b UTHE L TR 5 &0 5 il 2% TCFD T %,
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TCFD St & FRed
® The Corporate Governance Code of Japan encourages corpo of Es
information.
® The Stewardship Code of Japan _encourages asset owners/managers to look into risks and
of investee in terms of ESG,
Stewardship Code Corporate Governance Code
Contribution Investment bvesmen - -
Beneficiary Asset Owner o, Assel Manager c";.-',"'n.,':'." . Corporate |
-— — —_— ¥ S -
Fetums Retarus Fetums " —"
Decpening of the
" . P forpommie
Climate-related financial disclosures govermamee reform
Virtaous Cycle should be effectively utilized in """""“"‘::_"’
dialogues through this investment chain
Tmprovement in Enhancement in
Long-term Virtuous Cyele Long-term
Returns Corporate Value

IEESEmL TV, T I TE D Investment chain &) DI, HEEENEZ B H
TETLEZICMMN2TNDD, EIZE D &, RERLFI NN EEENEE 28 L T®
BloEEIND, TOEEOTNES S, TOPFT, BEMEEZ EOX S CH EEFETHND
MEVI DR a—RL— b AT AYEORE TH L, EEMMEL M LT L, fRE LT
Bond U Z—rbm T 23T Thonb, REMMBEOR EEEEY ¥ — 2 omn RIXFRIC
D, ZOXDBRHEEZ WO D EIF TS RREE 5,

RBEZABRE, FRARORBENEEMEICEE B2 D02 LT 5 L, %@Waﬁﬁiﬁ¥ﬁ
EOm 2L > THERRYMATH D, LIUTEEEMNEEOBLICLRY ZOHERIC
L, Fib, xﬁ%@ﬁq% bieb, £ LIEHEDT =— 2 (investment chain) @EP“C“
RUEEB OB R OBEN, FRCEFEEAER & REOR OB RXFEDOY — /L& LTIEHE
NTIELWEWD 0)75§(£rﬂﬁf?0)ii/57“@%50
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TCFD Implementation Path
Implementation Path (iliustrative)

e ]
arbon relaced aisat in the fnancial sysiem and
uu‘i—uuu Systernis axposure to
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Final TC)

7272, TCFD OV A IR L CHEICTE 2 L0 TIER, nIDﬁF%LtW§ﬁ%%
L ERSIL, TORRE L TREIICITREESLHMEE N L ZICED X ) R EEE LoV
AT BNHDLDONEHETEDH LI Jocékkﬁ)%ﬁ‘@lé‘]tﬁﬁé’ﬂkb\ FIIWCEDLHETITSHELSDH
WD TEA D, EENTWD, #E- T, 20174 6 AICHEENHINTOT, 5 F#£D 2022
FIHLWETEHBE LTEFMBEFRENBIZH L THD L) T NS,
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Challenge 1:
Fostering Long-termism

Corporate Value in Time Horizons

s0years <>
wyears <>
. >

7272, ZHUCHD A THLIZY 2o TRODELRH 5, T 21k, EPEREZ2RER
HDHWVIREOITHOHFITHAAAL TN Z &7, LoD, [UELEHOMBEITT IZHEKR
IR 2 59 20 FE~30 R D WIS 2 B 1372 & v o [BERE, fE- T, ¥
DREEHIWT, &2 WITEREZ DGR T 5 BRIC, REOWEZ T E2KUT LTS L 9 221TH)
TlE, PARICBHRORDHAZED TH, £2< ZNUREEDOFITAL RV,

ZDEODO—oDT Ta—Fik, BREMEOE XS TH D, BFEME LT, FFREFENE R
M xv >y a7e—0BEMEL, FlzIiX, HOEEDEF 100 DF ¥ v 278 —%Z0
HFoAERBLTVE, ZOBEOERI R FBN10%ERET S L. 5tHH B SO 4Z2EAMmiE
1$ 1000 12725, Z DB ENERHTF v v o 70— ES £ TE 25 &0 EMmEak
EEXTZEIZRDONEVIERT, 3 FRETOILEITEZLTNDL0OX, EEMEEE
D45rD1, 28% LnEZ T2 L2672\, 5FTR 37%. 10 TE 9K 60%., 204F T
EZDE 84WIT I 5T, 30T 90%., 40 FET 96%. 50 FE T 98% 72D T, T A7R 0 IZ 42 Am A
DZEHEREEDDVFIHREFZLE L TEZDLETDHE, 20FEIHWVEB XTIV T v E
WH Z &b, THLIEEXFITH- T, REFRELTwE— 3252 &2, TCFD O3
W2 & o TIRIEFICEET,
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Challenge 2:
Developing Risk Assessment Methodologies

Climate-related Financial Risks and Mapping of Actions

ZOHOMEIZ, MEMY 27 BATY A7 BRI E SFHET 50 & D HiEmmas.
BV TEHEMEN T2, ST LLHRIC e THhRnNE NS 2 L7,

ZDRIZHONT, HIREAR (natural capital) [IZDWTOER S, BHEEHE ARERORLD &
DICBAL T, SEEERTA RTA BTV D, #il 2 1E, Exploring Natural Capital Opportunities,
Risks and Exposure? (ENCORE) &5 Y —/L3d %, £72. Global Canopy?& CDP*%* [Financial
Institution Guidance: Soft Commodity Company Strategy>] & VN9 7S— Al KRG KERE
VW OEEICEMET DR, EOFMM LISV, &RV DTA FT A 2L
THY, BERDH L WEHITR LITERAEZRD TV D, 7272, BRI 7 A Frven ) 2
7 & LTHRE L TV BT, &2 o8 B30T b 2nERE, 24Uz LTI, Global
Canopy 7% Traset& W9 Y — /LB BHFE L TWD, ZAUE transparent supply chains for sustainable
economies DRETZ, HABHDHERY | ZIUIKEIZ DWW TEARI RGN 02 0 E &R

2

http://www.globalcanopy.org/publications /exploring-natural-capital-opportunities-risks-and-exposure-prac
tical-guide-financial

3 http://www.globalcanopy.org

4 https://www.cdp.net/ja

www.globalcanopyv.org/publications /financial-institution-

6 http://www.globalcanopv.ore/what-we-do/supply-chains/trase
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T&EHY—/LE LTHESN TV,

VT I7A4TFz—v N a—Fz—r EOBET, HRROMENEEMEE &b T
00l x DEFEOMBELE LTIRADBILD X572V —ABEfMY A4 Frbidskd b T,
FEEHALEENML TV Z &, integrated assessment of corporate value (2 D723 5 Z L1272
D125 MIZE <A T R—F =3, B VR A D —-> & LT corporate social responsibility

(CSR) & %\ X creating shared value (CSV) IZDOWTEESTWAHN, ZOHRTEHERZI L L L
T N a=F 2=V OEERORBE LR =NV T TAZ—DFRBHDH Z L E2HEML T
D, WR¥EN, BHROMEEZ, Y774 Fz—D—REL TN a—F == —H1LVT T
24 —OREE LTIRA D Z LT, BMEE OREMtEZ X BARMICHEST 2 2 L1ckD
ZORERE LT TCED O F TR S T2BRRAMTHiL, £ 975 &% 212, investment chain (235
FAEEDOWNDOHR T, BEN I FEBIDAFHAEDZ K ER > TN O T MR LT
Wo,
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